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ѱ㾷䍘ࣗ᤽ḽδঋփφⲴнݹε 
 ԍ 2003 ̆ Ҭ ᾢ ȁ

└ ȁ ῃ֟ҙ ѿᵣ ⱬ ᵣᴑ

ҙȂῈ Һ ֟ ҹⱳ ᵣȁ ᴰ ҍ └̆

ᶫ ᵣ └ ȁ ⱵȂ 

 ⱳ ᴆ ῃ ѿ̆ ῤ MOSFET Ȃ ⱳ ᴆ

̆ 2018 Ҭ ⱳ ᴆᴑҙȂ

ῒҬ̆MOSFET Ὲ Һ ֟ ӊѿ̆Ὲ ῤ ҙ

῀ ȁ֟ ↓ ῃ MOSFET Ȃ IHS Markit

̆Ὲ Ҭ MOSFET Ҭ ҈ֽ̆ ԍ

‼ҍ ң ᴑҙ̆ Ҭ MOSFET Ȃ 

 Ҭ ꜚ ⱳ ᴑҙ Ȃ2018 ץ ̆

ᴧ Ҭ ᴑҙ ԅ ῤ

Ȃץ ҹҹף ⱬ ῤ

ᴑҙȂ ̆2019 10 ֟ҙ ̂

̃ԋ ᵣ ҙ ֟ ף Ȃ

֟ⱳ ᵣȁᴰ MCU ᵣ֟ Һ ȁ

֟ ף Ҋ ᴪȂ 

 Ὲ 1̔̃ ѿ ⱳ ᵣ ̂

MOSFETȁIGBT ̃ ᴍ ̆ ⱳ ᵣ

ף  ̕2̃ ᴰ ֟ ̆ ѿ

Ȃף ̆Ὲ ѿ ԍⱳ ᵣ ᴰ

ԍ ᵣ֟ ̆ ף

Ҭ ᴪȂ 

 Ὲ ᵀṿҍ ᴇ ̔ ױ PE ᵀṿ ԇῈ ᵀ

ṿҹ 14.76ᾝ/ ̆ DCF ԇῈ ᵀṿҹ 13.54ᾝ/ Ȃ

̆ ԍ Ύ└ ̆ ױ ⇔ ᵀṿ

ҹ Ȃ ң ᵀṿ ̆ ױ PEᵀṿ DCF

ᵀṿ ṿᵬҹῈ ᵀṿ̆ Ὲ ᵀṿҬ

ҹ 14.15ᾝ/ ̆ ṿ 159.9ַᾝ̂IPO Ȃ̃ץ 30%

ᴇ ̆ ᴇ [12.30̆15.99]ᾝ/ Ȃ 

 ̔ ᵣ ҙ ꜚȁҊ Ҍ

ȁῈ Ҍ҉ Ԉ ȁ

ᴇȁ Ԉ ᴇ Ԉ Ȃ 

 

 2018A 2019E 2020E 2021E 

㩛ѐ᭬8,311 6,947 5,735 6,271 ޛ 

δ+/-ε 6.7% -8.5% 21.1% 19.6% 
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Ὲ └ ҍ Ⱶ ֟ ̆֟ ’ Ҋ : 

Ὲ Ҭ ᵣᴑҙ IDM ᴑҙȂ Ҭ ᵣ ᴪ ̆

ץ ̆Ὲ 2018 Ҭ ᵣᴑҙҬ ̆ ╠ ᴑҙҬ ѿѿ ץ

IDM ҹҺ ᵣᴑҙȂ 

ⱳ ᴆ ῃ ѿ̆ ῤ MOSFET Ȃ ⱳ ᴆ ̆ Ҭ ᵣ ҙ

ᴪ ץ̆ 2018 ̆ Ҭ ⱳ ᴆᴑҙȂῒҬ̆

MOSFET Ὲ Һ ֟ ӊѿ̆Ὲ ῤ ҙ ῀ ȁ֟ ↓ ῃ MOSFET

ȂῈ ╠ ῤ ᶫ -100V 1500V ῤᵞȁҬȁ ῃ ↓ MOSFET

֟ ᴑҙ Ӟ̆ ╠ ῤ ῃ Һ MOSFET ᴆ └ ⱬ Һ ᴑҙȂ

IHS Markit ץ̆ ̆Ὲ Ҭ MOSFET Ҭ ҈ֽ̆ ԍ

‼ҍ ң ᴑҙ̆ Ҭ MOSFET Ȃ 

4Ὲ └ ҍ Ⱶ ֟  

 

̔Ὲ ӥ 

5 2018 Ҭ ᵣᴑҙ  

 

̔Ҭ ᵣ ᴪ̕ ӥ 
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֟ ̆ └ ⱳ ᵣ Ὲ ῀ №̆Ӟ

Ȃ2018 ̆ └ ῀ 26.7 ַᾝ̆ ῀ 42.65%̕ⱳ ᵣ ῀ 24.2

ַᾝ̆ ῀ 38.57%̕ ῀ 7.9 ַᾝ̆ ῀ 12.53%̕ ᴰ 0.87

ַᾝ̆ ῀ 2.2%̕ └ ῒזȁ └ ῒז IC ֟ №≢ ῀

1.79%ȁ1.58% 0.44%Ȃ 

10Ὲ ‪≠ ̂2016 2019 1-9 ̃   11 2018 Ὲ ⅞№̂ ֟ ̃ 

 

 

 

̔Wind̆ ├   ̔Wind̆ ├  

₃ ̆Ὲ ≠ ⱬ ᵣ ԍ҉ Ȃ ≠ ⱬ҉ Һ ̔1̃ 2017

Ҋ ̆ ᵣ ҙ ̆Ҋ ̆ᶏ Ὲ ֟

ᴇץ └ Ⱶᴇ ҉ ȂῈ Һ ᴨלҙⱵ̆ ⱳ ᵣ֟ └

Ⱶ ῀ ׆̆ Ὲ ᵣ ≠ ҉ ̕2̃ №֟ ⌠

̆ᶏ Ὲ ֟ Ⱶ № ⌠ ᵞ̕3̃

ᵞ ᵝ ̕4̃Ὲ ⱴṿ֟ Ȃ 

Ὲ Ȃ2016-2019H1̆ Ҋ ̆Һ ԍῈ

̆ Ҍ € ȂῈ Ḡ Ȃ2017 ԍ

̆ ⱴ̕2018 Ҋ ̆Һ Ҋ

Ȃ 

12Ὲ ≠ ‪≠ ̂2016-2019H1̃  13Ὲ (2016-2019H1) 

 

 

 

̔Wind̆ ├   ̔Wind̆ ├  

≠ ⱬ ̆Ὲ Ȃ2016-2018 ̆Ὲ

‪ ԍ ‪≠ Ȃ 
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Ȃ ױ 2019-2021 Ὲ └ Ⱶ №≢ҹ 28.2ȁ30.2 31.7

ַᾝ̆№≢ -21.0%ȁ7.0% 5.0%Ȃ 

2̃ ֟ ҙⱵ ̆Ὲ ⱳ ᵣץ ᴰ ̆ 8

BCD ̆ 8 MEMS ⱴ BCD MEMS

֟ Ȃ ױ 2019-2021 ҙⱵ ῀№≢ҹ 29.0ȁ39.1 51.3 ַᾝ̆№≢

8.0%ȁ35.0% 31.0%Ȃ 

3̃ῒזҙⱵ Ḡ Ȃ 

4̃ ̆ ̆ᵖ ⌠ֲ ῀

̆ ױ ₃ Ȃ 

5̃Ὲ ᴍ ҹ 29,299 ҆ ̂Ҍ Ȃ̃ 

ԍ҉ץ Ẋ ̆ ױ Ὲ 2019-2021 ҙ ῀№≢ҹ 57.4ȁ69.5

83.1 ַᾝ̕ Ὲ 2019-2021 ԍ Ὲ ‪≠ №≢ҹ 3.68ȁ4.69

6.61 ַᾝȂ 

2.  PE ᵀṿ 

Ὲ ҉̆ ⱳ ᵣ ת ȁ ᵣȁ ȁ

‼ Ὲ ֟ ῀ ҉ ̆ғ ᵀṿҍ A

Ȃ ҉ ף ᴑҙҬ ȁ ȁ

ᵣȁ ȁ ᾣ ᴑҙ ҉ҍ ̆ғ

ᵀṿҍ A Ӟ Ȃ ԍ҉ץ ̆ ױ ԍ IDM

‼
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̔ ̆2013 6 ⱴ ├Ȃ 

 

 

 

 

 

 

 

 

㛗⾞Ⲻᣋ䍺䇺㓝䈪᱄φ 

 ᣋ䍺ᔰ䇤 
人ᵕѠ㛗⴮ሯ⋠␧ 300 ᤽ᮦ⏞

ᑻ 

1 ᧞㦆 >15% 

2 ᇗង᧞㦆 5%---15% 

3 ѣᙝ (-)5%--- (+)5% 
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