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1.215.93
( ) 237.14

35.95
) 425
82.88

iS00

IDM

2020-02-28

2018A  2019A  2020E  2021E  2022E
6271 5743 6679 8235 10071
yoy 6.73% -8.42%  16.30%  23.30%  22.30%
429 401 476 646 815
yoy% 511.02% -6.68% 18.81% 35.58% 26.31%
0.49 0.48 0.39 0.53 0.67
0.69 0.47 0.16 0.37 0.61
10.35% 7.39% 8.61% 6.15% 7.21%
PIE — — 89.25 65.83 52.12
PEG — — 4.74 1.85 1.98
P/B — — 7.68 4.05 3.76
2020.4.22
2019 57.43 8.42%
22.94% 2.26 pct 4.01 6.68%
2020 13.82
16.53% 1.14 450.35%
0.90 292.16%
2019 2019H1
-16.86% 2019Q3~2020Q1 -13.16%/16.94%/16.53%
25.16 6.25%
22.69 -6.19% 1.39
+0.86% 0.90 -9.62% IC 0.18
-35.15% 31.84 10.87%
22 -16% 8.09
+2.97%
2019Q3~2020Q1 -33.28%/701.13%/450.35%
22.84%
2.37pct 1H2019 20.68% 2H2019 24.67% 1Q2020
24.92% 2019
29.48% H1 27.70% 4.54pct
17.76% H1  15.24% 0.81pct
2019 2020Q1
576 271
2017~2019 13.72
953  7.09 2017
24.19% 14.07%
4.83 8.40% 653
8.3%
650-700V “ 0.18
BCD ” MEMS 6 8
32 CPUIP MCU
IGBT
IGBT 45%  0.57 sic&GaN  SiC
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iESNE

e L

1200V 650V JBS 6 JBS
600V GaN HEMT
GaN
SBD
BCD
11§ ” IDM
2020~2022 66.79/82.35/100.71

4.76/6.46/8.15 “ K
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5743 6679 8235 10071 1931 1574 6166 6729
4431 5119 6155 7470 508 508 508 508
1311 1560 2079 2602 1491 1293 1677 2055
23% 23% 25% 26% 1055 1104 1409 1706
66 81 98 121 52 67 79 95
1% 1% 1% 1% 57 913 1120 1313
112 127 156 191 5092 5458 10959 12406
2% 2% 2% 2% 0 0 0 0
377 434 535 604 0 0 0 0
7% 7% 7% 6% 82 82 82 82
483 568 700 856 3 3 3 3
8% 9% 9% 9% 3816 3816 3816 3816
31 39 4 -38 275 275 275 275
1% 1% 0% 0% 17 17 17 17
-37 0 0 0 14 14 14 14
31 0 0 0 798 918 1016 1128

Wind
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Jeb) SIS

e el
6~12 15%
6~12 5%~15%
6~12 -10%~+5%
6~12 10%
6~12 10%
6~12 -10%~+10%
6~12 10%

6~12
A 300
500
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