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ↄ ф Ἢ Ј  用使司公限有理管金基银瑞投国供仅告报此

此报告仅供国投瑞银基金管理有限公司使用
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ḫ ş οЅ ј  
    

Ѕō ϪΑ Ŏ        ѰḨ Ѕō ϪΑ Ŏ       

 2018 2019 2020 2021E 2022E 2023E   2018 2019 2020 2021E 2022E 2023E 

 6,271 5,743 6,977 8,843 9,759 10,430  ᾔϪ ₥ 1,538 1,931 6,866 11,032 11,942 13,288 

Ѹ   -8.4% 21.5% 26.7% 10.4% 6.9%  ꜝ  2,292 1,504 1,808 2,634 2,907 3,107 

ҝϖ -4,690 -4,431 -5,061 -5,211 -5,893 -6,505  ֑ᾔ  1,181 1,055 1,269 1,131 1,359 1,500 

%  74.8% 77.2% 72.5% 58.9% 60.4% 62.4%  ᴮ Ѱ 95 603 972 974 1,284 1,292 

 1,581 1,311 1,917 3,632 3,866 3,925  ᴮ Ѱ 5,106 5,092 10,914 15,771 17,491 19,187 

%  25.2% 22.8% 27.5% 41.1% 39.6% 37.6%  % Ѱ 51.1% 50.4% 66.0% 73.8% 75.0% 76.0% 

₥ᾭḫῒ -85 -66 -69 -97 

-
6.9%

58. 9%
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ѵ ầοṔ ᾳϠ ᶳ   
   ᵽ    

 0 1 6 14 48 

Ҫ 0 1 1 2 0 

 0 0 0 0 0 

ῺҪ 0 0 0 0 0 

ᶳ  0.00 1.50 1.14 1.13 1.00 
  
וּ ş┬ ┼ 

ѵ ầοṔ ᾳϠ ᶳ ş 

ѵ ầοṔ ‌ ¯ ה° 1 ᶳő

¯ Ҫ°ה 2 ᶳő ¯ ה° 3 ᶳő ¯ῺҪ°ה 4

ᶳő Ἢ ╫ῄ ӊה ᶳő ѵ ╫ ‌

 ¢◦фו

ᶳ ╫ ‌ ᵓ ş  

1.00  = Š 1.01~2.0= Ҫ Š 2.01~3.0=  

3.01~4.0=ῺҪ 
 

Ώἀ Ђᴧ῝( Ϫ)  
Ỳ   ᾳ  ῝  Ђ῝  

1 2020-03-25  36.07 52.30ª52.30 

2 2020-04-23  34.95 52.30ª52.30 

3 2020-07-29  49.18 52.30ª52.30 

4 2020-09-29  53.82 62.00ª62.00 

5 2020-10-20  57.98 N/A 

6 2021-01-19  72.20 N/A 

7 2021-02-10  59.21 N/A 

8 2021-04-30  67.65 N/A  
וּ şỉ₥ ∏  
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Ј ş 

ỉ₥ ẕᶺ ṷ ⅎ ỉ ῢᴼẫ ᾀ ő ║ϐ ṟ¢ 

ϖοṔΞ Ẹ¯ỉ₥ ẕᶺ ṷ °ō ῷҚ¯ỉ₥ °Ŏ ő ⅎ ő ἁᾙẅἀṤ

╫бה ἁᶚ ᵓϖοṔו ἁеᶳ ἁ Ḣו ¡ ᵿ¡ ¡ ¡ Ḳ¡ᶟ ¡○ᵿőᾑ ἁ

ᶕϖṷ Ξ ו ᶚ ¢ⅎỌ ו ¡○ᵿő ӊӘ ¯ỉ₥ ẕᶺ ṷ °ő бהᵓϖ

οṔ₭ ἁ ו ⁹ἀ Ḳ¢ 

ϖοṔוѰ ᾘ ỉ₥ ᾭ ∏ ♠ ▲ṷו ᾑ ᴘש őִỉ₥ ᾭ ∏ ᵓ

ו ἀ б ἁκ őᵓ ḱי Ѱ ו őỉ₥ б ӊ ἁ֬κ¢ ϖοṔ

ו ¡  ¡ ј╫ᶑ οṔӉԀṷ▲ᵿв ו ᵎő б ו Ꞌ ő♠ ᾀ ᴘ ¢ 

ϖοṔ ו ¡ ṵф◦őб₫╫י  ᾑϓ ӊ ᾭẆ ᾑ Ђו ᾑ ¢♩Ἴ ֺ

◦ ₥ỉ׆ ֑ ♠ ϖοṔ♩Ẫ ו ҹ őᵷб ϖοṔ ӊ ╨ѕו ¢ ∏ο

Ṕ Ḏ ║ϐ ו ἀ ẗ ו Ѱ ő ϰ ⅎ ₭ ₆ᵀ¢ỉ₥ ‌ ᾐ

οṔ
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