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 ō ҪŎ  

 
Ѱ ₅ẅҪ ὄő κҪ ᵓ ᴧ  

 
 ֺ ῝ş49.76   

 

ş 

 2022 10 26 őṷ ᵿв 2022 װ ᾼᵇοṔş 

 1Ŏṷ 2022Q1-Q3 76.32 ő Ϡ+10.17%Š 37.36%ő
Ϡ+1.94pctŠẸ ↨ 20.57 ő Ϡ+22.18%ŠⱩᶤẸ ↨ 18.62

ő Ϡ+19.84%¢ 

 2Ŏṷ 2022Q3 24.86 ő Ϡ/ὐϠ+0.54%/-5.54%Š
37.14%ő Ϡ /ὐϠ -0.72pct/-1.25pctŠẸ ↨ 7.03 ő Ϡ /ὐϠ
+14.14%/-4.28%ŠⱩᶤἪẸ ↨ 5.56 ő Ϡ/ὐϠ+3.20%/-21.26%¢ 

ş 

 ⅛ ᵇҪ ᶳὄőṷ ¯IDM +֥Ṱ° ᴮκҪ ᾥ ᴧ¢ ⅛
ᵇҪ ᶳὄőṷ Ѱ ᾭ♩Ἴ₅ẅбᵎ ὄő2022Q3 24.86

ő Ϡ/ὐϠ+0.54%/-5.54%Š 37.14%ő Ϡ/ὐϠ-0.72pct/-1.25pctŠ
Ẹ ↨ 7.03 ő Ϡ/ὐϠ+14.14%/-4.28%ŠⱩᶤἪẸ ↨ 5.56

ő Ϡ/ὐϠ+3.20%/-21.26%¢ ᶮ מ ᵓṷ ᵋ ҝ ᴮő
ִ ṷ ₅ẅҪ ὄᾭ Ѱ г Ѱő וּ ᾥ κҪ ᵓ ᴧ¢ 

 ҝ ҠѰ ᵓ₩ őṷ ₒ ו ¢
҉¡ằḌי ו Рᵿ ֣ᴮҝ ҠѰ ו ő ῄṷ №
֥Ṱ ᵋ ⅛ ᵇ Ҫ¢ṷ ỉ ẇ ṵ-100V 1500V ᶓ

¡מ ¡ṍ MOSFET ו ő № Ѱ Ҹ ẇᵓ ṵ֥
ṰḎ ¢ṷ ṍᵊѰ Ѱ κ Ҹᶳ ṍ⅛ ő
№ו₵ ֥Ṱ ҙṷ ᵋ ᾥκҪ ᴧ¢ 

 ֞ᾘ₥▲ 12 ֒Ѱ őҸ Ѱו ҙṷ ᵿ ¢ṷ ֞ᾘ
₥ᵽ ‌ 3 12 ֒ Ѱ ő֚ѰἪ Ѱ ṷ 2021

Ѱ ו 26.2%ō ἂ 8 ֒Ŏő ῄ 2022 ר Šṷ ֞ ẵ
ὃő ֞וּ ҝ ṷ ו ᶚ ¢ Ѱ ₅ẅ őṷ ῒꜛ
ṍ Ҁ₅ MOSFET Ѱ ẵ ὄ ѵőῒ 8 ֒ IGBT Ѱ ὄ Ѱ
‌ ő ₭ GaN¡SiC ֣₰ꜜי  Ѱ ᵿ Ѱ¢Ѱ гׁשҸᴟῒѰ
₅ẅ ᾳőṷ ₭ гṺẘỉ Ṳ Τׅ ו ש ¢ 

 ‌ ş̄ IDM+֥Ṱ° ᴮ֣ᴮṷ Ҫ Ѹő ṍ Ѱ Ҫ
֣ᴮѰ ₅ẅḲ őṷ ỉ Ṳ Τׅ ѻ ő ᾥ κҪ ᴧ
Ѹ¢◦ ṷ׆ ᵋ ᾥ ᶮ מ ő ṷ‏ 2022-2024

Ẹ ↨ ј 25.32/30.41/35.66 ᴘ 25.27/29.72/34.41 őᵓ
EPS 1.91/2.25/2.61 ő Ҫ¯ ° ᾳ¢ 

 

�!
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ḫ şм јЅ   
[Table_ValuationModels2] ѰḨ Ѕ      Ѕ     

֮ şΑ  2021 2022E 2023E 2024E ֮ şΑ  2021 2022E 



xPmRtQxPqMtQ8O8Q9PnPmMnPoMlOpOmMfQtRpQaQoPpRuOnOmMMYmRoR

 

 
Ἷ ō688396Ŏ2022 ᾼοᴄ    

 

 

ῢᾀ ỸἿӦ ṟ Ỳş ῢ ♠ō2009Ŏ1210 Ỳ   3  

ᴈ ᵒₓ  

TMT ֞ Ѹ¡ ᴈ ᶳ şṮ  

ỉ ṕ֞ ῄ ᾙ ¢ ῒ ỉ ֞ῄ ᾙ ∏ ő ¡ ∏ ᴈ ᶳ ¢2019

֣ ᵒᾐה мḩᴈ װ ő2016 мḩᴈ װ ᵒỸ ҝ ő2017 ῒ ἿӦ ∏ ¢
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ἿӦ ᾙẅ  

ש    Υṷᴈὅ  

ψ™ᾙẅ е 

₄ ḟ ⅎ ¡ψ™ᾙẅ ῢ 010-63214682 zhangyujie@hcyjs.com 

ᶣᶣ ṷ ᾙẅḟ ῢ 010-63214682 zhangfeifei@hcyjs.com 

ἥӬ  ṍᾳ ⅎ  010-63214682 houchunyu@hcyjs.com 

 ṍᾳ ⅎ  010-63214682 liuyi@hcyjs.com 

Ọ  ṍᾳ ⅎ  010-63214682 guoyunlong@hcyjs.com 

ἥЋ ⅎ  010-63214682 houbin@hcyjs.com 

҉  ⅎ   cheyizhe@hcyjs.com 

т  ⅎ  010-
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